Commodity Prices

Selected Monthly Commodity Prices Used

In the Calculation of California Class 1 Prices  #
January 2000 - December 2004
Chicago Mercantile Exchange Commodity California Manufacturing
Month Grade AA Butter | Block Cheddar Cheese Reference Prices 2 Plants Nonfat Dry Milk
Dollars Per Pound
January '00 0.8750 1.1718 11.3883 1.0085
February 0.9304 1.1100 11.0883 1.0086
March 0.9775 1.1170 12.7814 1.0073
April 1.0996 1.1111 11.1587 1.0087
May 1.1539 1.0982 13.5266 1.0078
June 1.3404 1.1178 14.3107 1.0079
July 1.2071 1.2580 13.7397 1.0066
August 1.1804 1.1929 13.6370 1.0077
September 1.1805 1.3083 13.6478 1.0089
October 1.1571 1.1216 13.5684 1.0111
November 1.3536 1.0100 14.3937 1.0111
December 1.7750 1.1005 16.1584 1.0105
January '01 1.1667 1.1050 13.6087 1.0111
February 1.3175 1.1236 14.2361 1.0104
March 1.5029 1.2990 14.9803 1.0064
April 1.6800 1.3548 15.7302 1.0071
May 1.8542 1.5684 16.4721 1.0083
June 1.9335 1.6433 16.8216 1.0102
July 1.9680 1.6688 16.8586 0.9712
August 1.9900 1.6742 16.9175 0.9308
September 2.2071 1.7320 17.5425 0.9381
October 1.6346 1.5855 15.9522 0.9422
November 1.2925 1.2143 13.4145 0.9272
December 1.2875 1.3005 13.3185 0.9185
January '02 1.3483 1.2800 13.4955 0.9094
February 1.2625 1.2453 13.0800 0.9030
March 1.2600 1.1933 13.0713 0.9032
April 1.2075 1.2382 12.8327 0.9011
May 1.0664 1.2230 12.2463 0.9015
June 1.0779 1.1688 12.2729 0.8993
July 1.0317 1.0739 12.0831 0.8998
August 1.0314 1.1602 12.0844 0.9001
September 0.9454 1.1445 11.7319 0.9011
October 0.9929 1.2977 12.9585 0.9040
November 1.0179 1.0755 12.0898 0.9073
December 1.1090 1.1308 12.4129 0.9004
January '03 1.1196 1.1270 11.7615 0.8196
February 1.0557 1.1627 11.6525 0.8065
March 1.0696 1.0542 11.3931 0.8012
April 1.0893 1.1079 11.4818 0.8019
May 1.0867 1.1510 11.5462 0.8013
June 1.0996 1.1398 11.5165 0.8009
July 1.1395 1.4223 14.2192 0.8039
August 1.2158 1.5913 15.8960 0.8032
September 1.1433 1.6000 15.9617 0.8032
October 1.1814 1.6000 15.9720 0.8048
November 1.1925 1.4875 14.8725 0.8060
December 1.2525 1.3600 13.6392 0.8070




Commodity Prices
Selected Monthly Commodity Prices Used

In the Calculation of California Class 1 Prices Y #
January 2000 - December 2004
January '04 1.3455 1.3025 13.1008 0.8033
February 1.5707 1.3279 13.5003 0.8015
March 2.0229 1.5323 15.5357 0.8017
April 2.0858 2.0908 21.0260 0.8056
May 2.1457 2.1677 21.7958 0.8131
June 1.8592 1.8000 18.1150 0.8299
July 1.8740 1.3956 15.0782 0.8368
August 1.5893 1.5304 15.4000 0.8462
September 1.6942 1.5645 15.7625 0.8420
October 1.7383 1.5285 15.4216 0.8507
November 1.6868 1.5750 15.8634 0.8462
December 1.9592 1.8038 18.1792 0.8592

1/ All commodity prices are for the 26th of the prior month to the 10th of the current month, except the California NFDM price is a weighted average of the two weekly prices available
as of the 10th of the month.

2/ Commodity Reference Price equals the higher of either (a) 9.8 times CME Block Cheddar plus 0.27 times CME AA Butter, minus 10 cents, or
(b) 4.2 times CME AA Butter plus 8.613 times California Nonfat Dry Milk.




